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/ HVP DQSXOHRQV KDQ GHWHUKLI 2 QT XHV &DAEVSRVDUGHY HT XISV VALY LVXSHU HHY GHWHEDD
( GBHURQDAKD GH GXUUWRED GHWHEDGRHW® LH FOMYD SHUD IHQD

(@ HQYDW\RV KDQ GH VHU GH P DIMUDODSW SHU D G DOP HOWL L KDQ GHWRU SIRMIIW GH 1RQW CH
FRQWEP QDAY DP EIHAMY | MTXHV TXP TXHVR EIROJITXHV

&DOP DQMQIU @ SDUDGD HQ XQ HABWARUHAM GH QHWID LRWBH (& SURGXPAMY GH QHWID L GHMQ HAAW
DO JXDUEDURY DEDW LVBSDW &DOGVSRVDUGH UHASIHQN GHVARP ELDUHV DP E VBSD GDFARQDP HQW
QR P DQXDCSHUD BV UMWV RUCQTXHY y

&DOTXH HY SIRGXAMV D @ YHQGD VDARP SDQIQ GH @ IQRWP DAy REQDAVUD HATXHMY SHU DY
SURGXAMY HQYDVDW R B WRY SHUSWRGXAMV D JUWDQHO LTXH VHQ SXIXLUHDOMOU @ WDSDEIMIWL FRQE I HU

HY' 1[QJ UIHAHQW LSRWEGNV DgB LI HQV HQ FDV GH SRGHURV ARQMQU

&DOGIVSRVDUGH BV GAVAUSARQVY LUHI IMAHY GHY DXVRFRQARY 3@ GH QHMD LGHMQI HFA S@ GH ARQWRO
GH WP SHDMUHV VL VHMDX SO GH ARQWROGH SIRYHERWY L SO GH @ WDEDELMMNGHY SIRGXPMV L
DRUHGMIU TXH VRWHOSHWRQDOP DQISXOGRUGH @ SDUDGD GIVSRWD GH IRWP DApt HQ VHIXUHMAL KLIIHQH
DIP HQWUD DGHTXDGD D GV DAMYMVIW LP DASXOARQY TXH UHDMAD

9LLOQAD / DILDGHEWI HV: DSXWLYGVSRVDWE GXQVHIYH.GH YWIOQAD GXIDQABN QWGHO  DEUO L

GH P DUJ HQAH BV K LBV K 0 DOWDWD]" GRUDQWOAH QR HV 1D UHVSRQVDE®! GHY GDQ\V
TXH SHUUREDRULR [ XUV SXJ XIQ FDXVDULDFRQUHI DO SDUMASDQW TXH QR GH] LQ FDS P DMUDODOVD
OSDUED y

1250 (63(5$)(*5$/(67$9(51(6y
1 HV BYHLOHV KDQ GH WIQUIXQD DP EIHQWAL GH FDWRMUP HGHYDO( P RELIDULKDXWE GH VHUGH IXWB R
UAME (@ SUHXV GH YHQGED DCBYETE KDXUDQ GH VHUSYETEY LD @ YWD GHOFOHOAL GHE@WV ( Q HIFDV TXH
VKDILGHIHUIRF FD@U GVSRVDUGH WRY y
3URKIEMIYHOGH R XWIVDU@XQHV 1 RP «V HV SRGUDQ VHMU EHIXGHV P MBQEDQAI RW ELRGHI UDGDEBNV
FRP SRWEEBNV GRWHQ YHIHEOLSRURQY ( OP HQMUVKDXW GH VHMUHQ SOW ELRGHIUDGDE®V
GHFDQ\ DGHVXAH SDSHU IX@ GHSD® D FDUM HF
« VREQ DIRULVHSDUDUHY UHMGXV TXH J HQHULFDGD SDUDGD HQ GLHHQW | LDFARQV

2 QD UHMVGHP HQBULVESY GHVXR

9IGH HQYDVRVGHYIGH

3DSHULFDU

(QYDVRV EUFV @XQHV SV DSHVP HAGINXHV DP SRV GH SOV LVDIDWV HF

SHEXL) UMD GHUAMGXV 2 @X\VDW

1250 (63(5$)(*5$/(6(177$766(16(,1-0 ' (/88&5(

1 HV HQWBW VHOWH ¢QP  GH GXRUH KDQ GH SUVHQWBU® F SID GHY HWEMMW TXH DRHGW® VHYD FRQGHW
GDWRADAR VHOWH [ LODDBWXRIDWD

$TXHBN HOWDW TXH GHP DQIQ @ FRIBFDAW GH SDUDGD KDXUDQ GHWDP HAH HORARMGH YROQELY TXH
FRYDERWDLDQ DP E HO' 1L @AHGMIAN + DXUDQ GHWEU IQVRUIMY HQ HOUHIIMAH P XQEESDOGHQWEW L
KDXUDQ GH FRP SIHOP DM[ KRUDW LQRWP HV TXH @ U GH SDMASDQW 6H4E [P SUAVAQGE®! TXH
GVSRMQGXQD'S™ QAD GH UHVSRQVDEIDAWAYIOHVSHETIED SHUD DT XHWED DAYV
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3RGDQ IHU® VRYIAWG GH SDUMASDUHQ @ ) ILD GH EWKI[ HV GH DTXHW FRP HERV VWDW HQ @P EIW
GRFXSDAN GHD) LD $TXHWV FRP HERV KDXUDQ GHWEBUGHIXGDP HQAIQVAUW HQ HCB HIMAH G$ PV
GHGMQEP HOWGH 7HUDWD

BLHY FRP HERV VuQ GH YHQGD GH SIRGXPMY DIP HQWLY KDQ GHWIUGHIXGDP HOWQVAUW HQ HALHI VA
P XQASDOGHOFHQV GHEET HQW P IQRUMMY GDIP HQEFp (& FRP HERV GFDY KDXWDQ GH VHIXIUHO
P DM KRIDUL®VP D] HVQRUP HVTXH @ UHD GH SDUASDQN LHABDQH HP SWGH SDIDUD W] DG

//12&)250% -7(50 41— (/(662/y-&78' 6
/ HV VROIFAVYGV VKDQ GH SUMVHQEUD GRU DQMVDAY D WDYHV GHOFRUHX Z DSXUIME Z DSXUILY FDV( Q VRW
HY FDVRV DG SUVHQBUH®P RGHIGH VRIIAWG LD GRAXP HQWA LHTXHUGD ( QP RGHIGH VRGIFWNYG HV
WREDW DD®Z HE.ZZ Z Z DSXULVFOW HVVRIIAWGY HV SRADQ UHDMADUGHO  GHJIHQHUDO GHP DWOGH

$ @ \RYIAWG VKD GDGNQEUD GRREXP HQEAL HIVHOW

) RARJ DI LD GH @ SDUDGD

) RIRF SID GHIFDUQHWGDUMAE ' IS&P DGHO HVIRHS UMW

&DUOHAGDUME DIP HOMULR 0 HVAH $ UMVE DIP HQUWLL

' HFOWDAP UHVSRQWDE®H VHRRU DIP HQEAN \BYHUOHV L KHEHV R ' HFOWDAM UAVSROVDE®! VHRRU
$UMDQD

6(&725" $/-0 (17$&= —+(5%6
5 HJ IVAH VDQUIUL GHCSLRGXPWM R UHI MAHVDQUMILO XQEESDO

6(&725"' $57(6$1-$ &2 60 57-&$
1 RWIFDAp GHY SURGXPMY FRVP 2 WAV TXH HV SRVQ D ® YHQED D831 3 &RVP HWE 3LRGXFW 1 RWIFDWRQ
3RUEO

(177$76/2 8%/ 6
/ QMIGH YROQEUY TXH FRIDERIDDQ DP E HO' 1 —GHY P HP ELHV GH GHQWEBWT XH VHIYLDQ DIP HQW L
DWHI XUDQED GH UNVSRQVDELMEWAYIOT XH FREUH L@ YHQGED GDIP HQWHW

8&21&(66- ' (/(63$5%' (6-857(563(5$/$ &2 1 &( 66—
/ RUDQWVDAY FRQFHGILE HOSHP VGHYHQGDDXQP ¢[IP GH  SDUDGHV ( & DUNFBN LSURGXPMV TXHHV
SRGHQ H SRVDULYHQGUH HQ DTXHWE [ LD VH.DQ VHBFARQDW SHUGRUDQMDAY / D FRQAHWMu VHIXILE HY
VHIYHOW MUY DP E BV SXQMDARQVP ¢[ [P HVTXHVIQATXHQ y
) IGHDADAY D@) WD GHY%AXI HVDP E GYHVRVDQ VGDMVWQAD  SXQW

DTXHWV SXQW QRP «V/ VDRI DUDQ VL HY VRIFMIQW KDQ FRP SBABN EDVHV GH @) RHYDQV
TXHKDQ SDUNASDAY

( @ VRYIAMIQN DP E FDUOHWGHO HVAHSUME 0 HVAH$ UMV DIP HQELL ~ SXQW
(@ VRIIFAMIQN DP E FDUOHWGDUME SURIHVWIRQDAL R GLYXODWK R FDUQHWGDUME DIP HQWAL  SXQW
/ RUJ IQDOAWYDUHVDNLTXDDEMGH SURGXAM DUMDDD O YHQED ) VD SXQW

/ DG-HRWAN LDP EIHQWAY GH GV SDUDGHY DCHTXDGHVD OWP DWD ) IVD  SXQW



(QFDVGHP SDVO® GRUDQWOAY SRGE SUIRFHGIUD MWRUIDP HOWGH BV SORHV GDFRUG DP E HY FMWLLY
JHOHDY DWVAMEY &I WWEY L GH GLYHIAMDW GHY SURGXPAMY L@ VHYD IQQRYDA HQ FRQFRUGDQED DP E
ONSHUMGDTXHWV EDVHV

8 Q FRS YDRWGHV BNV VRIIAWGY SHUD FRP MAp GDYDXDAP HY GIREIE UHVROAR GDXVRUMDAN GH @
TXDOHVUHEWE XQ DYV D MGHED HBFW QIED TXH HY DVSILDQW QAT XIQ D O VRIIAWG $TXHWED UVROA
HV QRWIFDUE P IMBQEDQND VHYD LOVHUAL D BN VHIYHQW DEUHAHVHBRW QITXHV ZZZ Z DSXULY FOW

/ HV VRIIAMMGV TXH TXHGIQ GHVHVWP DGHV SHU P DQFD GHVSDL SDWDLDQ D IRWP DU SDUMGXQD @AD
GHVSH.D SHURUBLH GH SXQMDAR ( Q FDV GH YDFDQWSHUUHQY/AQAD R DAUHY ALFXP \WYQAHY SRGLDQ VHU
FROYIGDW D SDWASDUGH @ ) ILD 8 Q FRS UHEXGD @ FRQIIWP DAp GH @ SDUMASDAN HY EHQH LDV
KDXUDQ GIQI UHWDUHCSDI DP HQAGH @\ D HQ HOMUP [QLL @RF LQGIFDWDIY | XQ G DXVRO XIGDA

' 0 (16> — 675988 ' (/(63$5%' (6
/ HV SDUDGHV HV GMAEXILDQ SHU] RQHV
=RQD$ 30D GHMIXD 1IQVD& 7DUDIRQD
=RQD% UEGRMADGMMEM  GAVGHF 3RP SHX ) DEWDILIQVDF 7DUDIRQD

( QWRF H DAM GH @ SDUDGD VHE IQEFDWSHUGRU DQWDAR VHIRQV HOABXV GH P HUFDGHUD LQR HVSRGE
FDQYIDUMVRVD FDS FRQAHS\WM H FHSVYDQWTXDQ KR DXVRUMA @ SURSID RUDQWOAL ( QHWGKDYHUGVSRDW
GXQ @F GHMP IQDAHQ DIHV DQ V QR GHWLP 1QD GVSRVDUGHP DIM] HVSDLHQ © SUVHOWHGHW GH D
LD
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o SUMDQD  SHUP HAH@HDO
o +HEHV  SHUP HFAH@HDOP QP P HARV

s $UMVDQDDIP HOWUD SHUP HWH @HDO -COFBX

(o]

o

(o]

0 HB HDGHY FRQVHUYHV GH | KMV LYHT R

/ IFRY/ LDLIXDUGHQW HQYIQDIWDW DGREDW \D® RUHVL\DDW

&DDPHY GH PHO L HAMQAHV MOHVAHY  @P IQDGXUHY  [XUHID DY RYHV
FDQVDOGHUD [ DURXAMUD

9HQGD GH SUIRGXAMVOPIEY |RWP DAHVLP DIRQV

3DLSDWYARY FUHSVLSDUDGHVDP E GLYHVLLFDAW GH SURGXPMY

' HVFRP SWV
¢ &RP H®/ RIDOTHIDAD QR DWRADN GHGHVRP S\ VREUH @ VBULD FRUMVSRQHQW
o $WRADARQV GH FRP HIADQW GH 7HUDWD LIXQGDARQY GLOWM3 V SYETF GH GHMVFRP SW \REWH

O WULD FRUHVSRQHOW
<V IP SRUBQAMOQUHQ FRP SW TXH DTXHWMY VBULHY VtQ HVSHFTITXHV SHUD aQ. L SRGHQ HWRU
VXEMPMY D FDQVY 3HUREWQUIQIRWP DAY P «V GAB@GD R DRXDOMGD HV UHRP DQD FRQERBUDP E
GEMQEP HOWGH 7HIDAD

4 XPQ SHUFDXVHV QR 1P SXWE®GNV D @ SHYRCQD REQ DGD DASDIDP HONGH @ W[ D QR HV DALY GHOGWHAD
O XWDMOAp SUYDWYD R DSURIIMZP HOWHVSHADODT XHD WG E GUHD @ GHYRAHU GH@P SRW

(V FRQUGHIDUDQ FDX\HV [P SXWE®N D @ SHYRQD RED DGD DOSDIDP HQAD UHY/QAD D GREXSDAN HQ @
FHOEWAY GH I ILHV LI HVMY HQ XQ WP 1QLLQIHURUD® WHY GHV DQWURYY D GREXSDAP. R @ QR REXSDAN
HHPRYD VHP SUH TXH QR HV SXIXLIMIEDUXQD FDXVD GH IRWED P DRU P DD@D DFAGHOWHWE 1R HV
FROVGHHQ FDXVHVGH I RUED P DRUBN FRQGIHRQVFIP ¢\ XHVHQ HIP RP HQWEH GRAXSDAW






